Automate Management of Fixed Assets
and Lease Accounting Compliance

NetSuite Fixed
Assets Management

NetSuite Fixed Assets Management provides you
with the power to eliminate spreadsheets and
manual effort from your company’s asset and
lease management processes. NetSuite’s solution
gives you an easy-to-manage single version of

the truth for company-owned and leased assets, a

flexible depreciation and amortization schedules,
detailed asset reporting and seamless integration
with NetSuite’s core accounting functionality.

NetSuite Fixed Assets Management enables

you to maintain and control the complete asset
lifecycle from creation to depreciation, revaluation
and retirement. Its detailed asset management
functionality supports multiple depreciation
calculation types, handling of depreciating and
non-depreciating assets, maintenance schedules,
lease accounting and insurance.
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Key Benefits
- Manage the complete asset lifecycle.

Completely integrate asset management
with accounting.

- Maintain accurate records for compliance

and reporting.

- Eliminate manual effort and multiple spreadsheets.

Easily track company-owned and leased assets.

Leverage support for all standard and custom
depreciation methods.

-« Ensure compliance with lease accounting

standards and regulations.

Automatically post asset transactions directly to
NetSuite accounts.

Accurately report valuation, depreciation, expense
and amortization.

Manage asset data and lease agreements
department and other segments.
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NetSuite Fixed Assets Management allows you
the flexibility to select which accounting period
to depreciate. As an example, with fixed assets
seasonal withdrawal and depreciation, you can
choose not to depreciate the asset using asset
lifetime usage. Instead, you have the option to
stop the asset depreciation during downtime.

You can assign tax depreciation methods to an
asset. These assignments enable tax reporting or
corporate reporting methods to be tracked on the
asset. Tight integration with NetSuite Financials
creates accounting entries and fixed assets from
purchases to help ensure that no equipment slips
through the cracks.

Acquire, Depreciate, Retire, Transfer
and Revalue Assets

NetSuite Fixed Assets Management supports
the entire company asset management lifecycle,
from creating a purchase order within NetSuite to
tracking, depreciation and eventual retirement. It
supports unlimited asset types, whether they are
subject to depreciation or are non-depreciating

- Easily track depreciating or non-depreciating

company assets.

Quickly create assets based on unlimited asset
types, and report on them.

Create assets with the correct quantity and
values allowing users to have multiple proposal
records from a transaction with more than one
quantity to create multiple assets.

Maintain all relevant asset details for assets,
including insurance, lease agreements and
maintenance schedules.

Use automated defaults for asset creation,
depreciation and eventual retirement with
minimal effort.

Track and depreciate individual components
based on their own depreciable cost and
useful life.

Move assets from one location to another
or from one subsidiary to another.

Increase or decrease asset values through
revaluation to reflect its current market value.

assets that simply need to be tracked. NetSuite
Fixed Assets Management makes asset creation
easy, enabling you to default in types when
creating an asset and specify and maintain key
fields and details relating to a particular asset. It
allows you to:

- Account asset’s expenses for repairs.

Comprehensive Support for Depreciation
With NetSuite Fixed Assets Management, you
gain complete flexibility to depreciate assets
based on the right depreciation method. NetSuite
Fixed Assets Management provides out-of-the-
box methods, as well as flexibility that enables
you to create your own depreciation methods,
even supporting depreciations for both financial
and reporting purposes.

- Easily create, manage, track and report on any
asset type.

- Control all asset-related transactions to company
assets including asset proposal, creation,
depreciation, revaluation, transfer, disposal

and split. - Leverage built-in support for all standard

depreciation methods, including straight
line, fixed declining, sum of years digits
and asset usage.
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- Create customize user-defined
depreciation methods.

- Use “chain” depreciation methods to
support comprehensive asset valuations.

- Apply multiple depreciations per asset for
reporting depreciations.

- Computes monthly and daily depreciation.

Efficient Lease Management Compliance
NetSuite Fixed Assets Management simplifies
lease payment, amortization and reporting,
helping you comply with the latest tax rules and
accounting standards. With NetSuite Fixed Assets
Management, you can easily create, update and
track finance and operational leases. NetSuite
Fixed Assets Management separates lease and
interest expenses and updates lease values
automatically, streamlining the monthly

close process.

- Standardize lease accounting processes across
your business.

- Ensure compliance with ASC 842, IFRS 16 and
GASB 87 standards.

- Import existing amortization schedules or create
custom schedules as new leases are added.

- Automatically post journal entries with separate
lease and interest expense.

- Improve financial statement accuracy
and transparency.

Complete Integration with

NetSuite Accounting

NetSuite Fixed Assets Management enables you
to easily create fixed assets from purchase orders
while ensuring that all asset depreciations and
disposals are posted to NetSuite's core
accounting system.

- Automate the creation of assets from
purchase orders.
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Asset Summary Report

Fixed Assets Management - Parent Company USD
Accounting Method - All Assets
Jan 1, 2019 - Dec 31, 2019

Balance
COST
Furniture & Fixtures £,040.00 12,000.00 0.00 .00 140,00 16,900.00
Bulldings 1,000 00000 100,00 000 0,00 0,00 1, 000, 1 001, 0
o parled 248 00000 264 001 .00 oo 000 5.000.00 504,001 .00
Machinery & Equipment 12 000.00 682 800 00 oo 000 2000 .00 B9 800 .00
Office Equipment 35 42000 5726000 28 056 18 358200 21510 64 82672
Motor Vehicle &7 500.00 112 500,00 000 2736000 2400 .00 150,240 00
Lease/Maintenance 12 00000 14,0:00.00 0uoa 000 0.00 26.000.00
Bumamative Equipment 10,800.00 16,500.00 oo 000 0.00 27,300.00
Total Cost 1,384, 70000 1.153,161.00 2805618 30594200 12.755.10 248216772
DEPRECLATION
Furniture & Flxtures E0i6 68 150000 000 0,00 (116.58) & 400,00
Buildings 268 133 21 0.00 000 0,00 0,00 268 33321
Companter 224 944 28 101,250 54 0,00 000 i5,333.28) 32086154
Machinery & Equipment 12,000.00 129,500.00 0.00 =] (416.65) 141,083.35
Office Equipment 23 600.00 13,842 67 000 0.00 (86.55) 738512
Moior Vehicle 28,187 50 87 00560 000 0.00 {500.00) 114 693,10
Lease/Maintenance 6,000 00 658333 oo 000 0.00 1258333
fumemotive Equipment 3,600.00 000 oo 000 0.00 3,600 00
Total Depreciation 51168167 1968214 0.00 0.0 {6,453.16) S04, 91065
HET BOOK VALUE
Furniture & Fixtures 2332 10,500.00 oo 000 332 10,500.00
Buildings T31 65679 10000 000 0,00 0,00 T3, 76679
Companter 2305572 162,750 46 0,00 000 2 6RE T2 183,139 46
Machinery & Equipment 0.00 553,300.00 0.00 0.00 1.583.35 551,716,565
Office Equipment 15 820.00 43011723 805618 3582.00 128 55 2T ATOED
Modor Vehicle 91250 25,494 40 000 27.360.00 1.900.00 35 546 50
Lease/Maintenance &,000.00 TAVGET 000 0,00 0.00 1341667
Butomotive Equipment T.200.00 16,500.00 000 0.00 0.00 23,700.00
Tatal Het Book Value BX3078.33 819,478 B6 805618 30,542 00 6,301 54 1,677 25707
- Post depreciation and asset retirements directly leased assets, valuation, present value, expense
to NetSuite accounts. and depreciation.
posting, bill posting and PO billing posting. payments, including net present value, interest
Real-Time Fixed Assets and and principal.
Lease Reporting - Slice and dice fixed and leased assets across
leverage the full power of NetSuite dashboards
owned and leased assets. including monthly depreciation, asset additions/

disposals, asset list, asset register, lease proposal
history, inspection due, insurance renewal due,
expiring leases and more.

- Easily run preconfigured reports for all your
fixed and leased assets needs.

- Comprehensively report across fixed and
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